
NOTE:-  

1. PRE-BID QUALIFICATIONS 

A bidder shall not be eligible to submit a bid during the auction process, if the following 

eligibility criteria, being the pre-bid qualifications are not met: 

 

Eligibility Criteria for Companies/LLP/OPC registered with Registrar of Companies 

under Companies Act 

a) Minimum Net Worth of Rs. 5 Crore as per the Financial Statements of the latest 

Financial Year and the bidder should be able to produce evidence that he has arrangement 

for the entire amount of the bid submitted by him. 

b) None of the connected persons including its directors/designated partners/partners have 

been convicted for any criminal offence under the Indian Criminal Laws; 

c) None of its designated partners/partners are disqualified to act as a ‘director’ under the 

Companies Act, 2013;  

d) Is not prohibited by the Securities and Exchange Board of India from trading in securities 

or accessing the securities markets; 

 

Eligibility Criteria for Firms/Sole Proprietorship/HUF/Partnership 

a) Minimum Net Worth of Rs. 5 Crore as per the Financial Statements of the latest 

Financial Year and the bidder should be able to produce evidence that he has arrangement 

for the entire amount of the bid submitted by him 

b) None of the connected persons including its directors/designated partners/partners have 

been convicted for any criminal offence under the Indian Criminal Laws; 

c) None of its designated partners/partners are disqualified to act as a ‘director’ under the 

Companies Act, 2013;  

d) Is not prohibited by the Securities and Exchange Board of India from trading in securities 

or accessing the securities markets;  

 

Prior to bidding, the bidder is required to provide the latest Financial Statements, all KYC 

documents, all documents in evidence of constitution of the bidder, all documents regarding 

registration of the bidder under the relevant law under which registered and other necessary 



documents required to assess the above criteria to the Liquidator. The Liquidator has a 

discretion to accept bids/offers/interest beyond the above minimum eligibility criteria, in case, 

the same ensures highest realization to the stakeholders. 

 

Note: - The liquidator reserves the right to amend or to add new eligibility criteria based upon 

the type of prospective bidder who are interested to bid in the Auction. 

 

2. DOCUMENTS REQUIRED TO BE SUBMITTED TO ASCERTAIN ELIGIBILITY OF 

THE BIDDER 

 

7.1 DOCUMENTS REQUIRED FROM PROSPECTIVE BIDDER: - 

1. All documents regarding ownership and constitution structure and composition of 

the E-Auction Applicant / Bidder, all documents regarding registration of the bidder 

showing under which it is eligible to do business in India, KYC documents, Proof of 

Identity, Current Address Proof, PAN card, valid e-mail ID, Landline and Mobile 

Phone number. Basic details of the Prospective Bidder as per ANNEXURE I. 

2. Authorization to the Signatory (in case the bidder is a legal entity or any third person 

is appointed as an authorized representative in any case) 

3. Affidavit and undertaking for eligibility under Section 29A along with a list of 

relatives and marked as ANNEXURE II. 

4. Confidentiality Undertaking as per ANNEXURE III. 

 

Please note that only the eligible bidders will gain access to documentation, additional 

information required for due diligence, after due submission of the required bid form and 

declaration form. Further, if needed, the site visits, only the eligible bidders, may also be 

coordinated by the Liquidator. 

 

Further, it should be noted that at any stage of the E-Auction process, the liquidator may 

ask for any documents from the prospective bidders to evaluate their eligibility. The 

liquidator, at his discretion may disqualify the prospective bidder for non-submission of 

the requested documents. 



 

NOTE: - These documents are required to be submitted by the prospective bidder within 

14 days of issuance of sale notice. Hence the said document should reach the office of 

liquidator on or before 22.11.2023. However, after the said date no new bidder will be 

allowed to submit the documents. 

 

7.2 DOCUMENTS TO BE SUBMITTED BY THE QUALIFIED BIDDER 

Therefore, the E-Auction Process Applicant or the Bidder would need to submit the 

following forms, documents and authorizations as part of the Auction Plan by the 

bidder(s): 

1. Bid Application Form as per ANNEXURE IV. 

2. Terms and Condition of the E-Auction to be accepted by the Qualified Bidder under 

ANNEXURE V. 

3. Declaration by Qualified Bidder as per ANNEXURE VI. 

4. Description of assets put for auction as per ANNEXURE VII. 

 

Further, it should be noted that at any stage of the E-Auction process, the liquidator may 

ask for any documents from the prospective bidders to evaluate their eligibility. The 

liquidator, at his discretion may disqualify the prospective bidder for non-submission of 

the requested documents. 

 

NOTE: - These documents are required to be submitted by the Qualified Bidder within 

14 days of declaration as qualified bidder along with EMD. Hence the said document 

should reach the office of liquidator on or before 08th December, 2023. 

 


